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I. MockBa

2025 rox

Hacrosias «Ilonutuka coBepieruss OOIIECTBOM C OIpaHMYECHHON OTBETCTBEHHOCThIO «Py0cy
TOPTOBBIX ONeEpalii 3a cueT KIWUEHTOB Ha Iydlmmx ycioBusix (nmanee — llommrmka) paspaborana
OO01IeCTBOM € OrpaHUYCHHON OTBETCTBEHHOCTHIO «Pybc» (manee — OO0 «Pybcey, bpokep, Komnanus)
Ha OCHOBaHHMH ba30oBOro cranmapra coBeplIeHHs OpokepoM orepanuii Ha (UHAHCOBOM pBHIHKE,
yTBepxaeHHoro bankom Poccun ¢ yuetom uwactu 1 craren 5 ®@enepanbHoro 3akoHa ot 13 uroms 2015
roga N 223-®3 "O caMmoperymnpyeMbIX OpraHu3anisix B cepe GUHAHCOBOTO PHIHKA" B COOTBETCTBUH C
TpeboBanmsiMu Ykazanus banka Poccun ot 30 mast 2016 roga N 4026-Y "O nepeune 00s3aTeNbHBIX A
pa3paboTKi CaMOPEryIUpyeMbIMH OpraHu3anusMu B cdepe (HUHAHCOBOTO PHIHKA, OOBEIUHSIOIIMMU
OpOKepoB, MAMIEPOB, YIPABISIONINX, ACMO3UTAPHEB, PETUCTPATOPOB, 0a30BBIX CTAHAAPTOB H
TpeOOBaHMIX K MX COIEPXKAHHUIO, a TaKKe MepeyHe omnepanui (ColepKaHuu BUAOB ACATENBHOCTH) Ha
()MHAHCOBOM pBIHKE, TOJIEKAMNX CTAHAAPTHU3AIMA B 3aBUCHMOCTH OT BHUAA JEATEIbHOCTH
(MHAHCOBBIX OpraHu3anui’.

1. O01ue moI0:KeHns

Hacrosmmas [lonmuTika ycTaHaBIMBAET YCIOBUS U TIOPSIIOK COBEPIICHHUS CIEAYIONNX OTIepalliii
Ha (PUHAHCOBOM PBIHKE IPU OCYIISCTBICHUU OPOKEPCKOW JCSATECIBHOCTH, BKIIIOYAS OIEPAIMH C
[IEHHBIMU OyMaraMu U IHEKHBIMH CPEICTBAMHU (B TOM YMCIIe MHOCTPAHHOHN BAaJIIOTOMN):

a) HCIIOJTHEHHE MOPYYCHHUH KIIMEHTOB;

6) HCIIOJIb30BAHUEC NCHEKHBIX CPEACTB U ICHHBIX 6}/MaI‘ KJIMCHTOB B UHTEpECAX Kommnanun.

Hacrosmmas [lonuTrka ycTaHaBiIMBaeT YCIOBUS U MOPAIOK MMPOBEINCHHUS TECTUPOBAHUS JIHII, HE
ABJIAIOIIECTOCA KBaHI/Iq)I/IHI/IpOBaHHBIM HNHBECTOPOM.

B nacrosimeit [Tonutuke B COOTBETCTBUM € ba3oBbIM CTaHIapTOM HMCIOJIB3YIOTCA CIIETYIOIINE
TEPMHUHBI U OTIPE/ICIICHHUS

Bpoxkep (Komnanust) — OOIIECTBO ¢ OrpaHUICHHON OTBETCTBEHHOCTHIO «Py0cy;

nmopy4eHue — YyKazaHHWe KIIMEHTa OpOKepy COBEPIIUTh OJHY WM HECKOIBKO CHEJIOK C
HMMYIIECTBOM KJIMCHTA B COOTBETCTBUU C JIOTOBOPOM O OPOKEPCKOM OOCITYKUBAHHH;

JJisiieecsi Mopy4yeHue — MopydeHue, MpeaycMaTprBaroliee BO3MOXKHOCTh HEOMHOKPATHOTO €ro
WCTIOJTHCHUS TIPU HACTYIUICHUU YCJIOBUH, MPEIYCMOTPEHHBIX MOPYYCHHEM (JIOTOBOPOM O OpPOKEPCKOM
00CITy’)KBaHHH);

TOpProBasi omepamusi — COBEpIICHHE CAENKA C HMMYIIECTBOM KIIMEHTa B COOTBETCTBUH C
JIOTOBOPOM O OPOKEPCKOM 00CTYKHUBAHUU;

3aKpbITHE MO3WIHHN KJIHEHTA — CJENKa WM HEeCKOIBKO CHIEJOK, COBepIIaeMble OpOKepoM, B
TOM YHCJIC HAa OCHOBAHWU JIAIICTOCHA IMOPYYCHUA, B LC/IAX MOTAlICHHA 3aJ0JDKCHHOCTU KJIIMCHTA I10
Map>KWHAIBHBIM CJIENIKaM, TIPEKpaIIeHns: 0053aTeIbCTB TI0 MHBIM CJIeNIKaM, COBEPIIEHHBIM 33 CHET 3TOTO
KIIMEHTA, WM CHUXCHUS PUCKOB IO NMPOU3BOJAHBIM (PMHAHCOBBIM MHCTPpYMEHTaM. K 3aKpBITHIO MTO3UITUU
HE OTHOCHUTCS IIEPEHOC MO3HUIUH;

MepeHoc MO3UIIHN — CJIENIKH, COBEepIIIaeMble B IENIIX MpeKpalieHus: 0053aTeNbCTB M0 CIENKaAM C
6J'II/I)KaI\/’IH_II/IM CPOKOM HCIIOJIHCHHA W BO3HUKHOBCHHSA HOBBIX 00s13aTENLCTB C TEM JKE npeamMeTomM, HO
OoJiee TO3THUM CPOKOM MCTIOTHEHUS;

HCMOJIb30BAHNE ICHEKHBIX CPEACTB M (/M) HeHHbIX OyMar KJIHeHTa B MHTepecax Opokepa
— 3aUNCIICHUE ICHEKHBIX CpPencTB M (WIM) IEHHBIX Oymar Ha COOCTBEHHBIH cdeT Opokepa, JHOO
WCIOJIb30BaHNE MX ISl 00ecreueHus] UCTOMHeHUS U (WIK) JUTsl UCTIOMHEHUsT OPOKEepOM COOCTBEHHBIX
00513aTeNBCTB U (W) 00513aTEIHCTB, MOAJICKAIINX UCIIOTHEHHUIO 3a CUET IPYTUX €ro KIUEHTOB;

00JTUranuM €0 CTPYKTYPHBIM JI0X0I0M — OOJIUTAIINH, Pa3Mep I0XOJa 110 KOTOPBIM 3aBUCHUT OT
HAaCTYIJICHUA WM HCHACTYIUICHHA OAHOI0 WJIM HECKOJIBbKHX O6CTO$ITCJ'H)CTB, YKa3aHHBIX B a63aue
BTOpOM TrofmyHKTa 23 myHkTa 1 cTarem 2 denmepanbHOro 3akoHa oT 22 ampens 1996 roma Ne 39-d3 «O
PBIHKE IICHHBIX Oymary;



CleJKHA MO NPUOOPETEHNI0 HHOCTPAHHBIX aKIUii, Tpeldylolue NpPoBeeHUsi TECTUPOBAHMS
- CIIEJIKU TIO0 MPHOOPETCHHUIO HE BKIFOUCHHBIX B KOTHPOBAJIBHBIC CITUCKU OMPXKH aKIMi HHOCTPAHHOTO
OMUTCHTA HUJIN IICHHBIX 6YMaI‘ APYTOoro HHOCTPaHHOI'0O SMUTEHTA, YIOCTOBEPAIOIIUX ITpaBa B OTHOUMICHUN
TaKUX aKIUi, IPU YCIOBHH, YTO yKa3aHHBIC aKI[MM HE BXOIAT B pacueT XOTS Obl OJHOTO M3 MHICKCOB,
nepeueHb KOTOphIX ycTanoBieH CoBeToM nupekTopoB banka Poccuu;

caejJku no mnpuodpereHuro naes uHocrpanHbix ETF, Tpedywomue mnposenenus
TECTHPOBAHHUA - CJCIKUA IO INPHUOOPETCHUIO HE BKJIIOYCHHBIX B KOTHPOBAJIbHBIC CIIMCKH OUPKHU
WHOCTPAHHBIX [IEHHBIX OyMar, OTHOCSIINXCSA B COOTBETCTBHH C JIUYHBIM 3aKOHOM JIMIIA, OOSI3aHHOTO I10
HUM, K [EHHBIM OymMaraM CXeM KOJUIEKTUBHOTO WHBECTUPOBAHUS, IIOXOMHOCTh IO KOTOPHIM B
COOTBETCTBUH C HUX IPOCIICKTOM (HpaBI/IHaMI/I) OmnpeaACIACTCAd MHACKCOM, HEC BXOIAIIMM B IIEPCUCHD,
yctanoBieHHbI CoBeroM aupektopoB banka Poccun, m100 MOMYIIEHHBIX K OpraHM30BaHHBIM TOPTaM
MIpHU OTCYTCTBHUHM JJOTOBOpPA OPTaHU3aTOpa TOPTOBIH C JIUIIOM, OOS3aHHBIM 110 HUM;

aKIMH, He BKJIOYEHHble B KOTHPOBAJbHbIE CHUCKM — AaKIMH POCCHHCKAX OMHUTEHTOB,
JIOTYIICHHBIC K OOPAIICHUIO HA OPTaHU30BaHHBIX TOPTraX, HO HE BKIFOUCHHBIE B KOTUPOBAIBLHBIC CITUCKU
Oup>xu, MO0 HE TOMyIICHHbIE K 00paIIeHHI0 Ha OPTaHN30BaHHBIX TOPTax.

TeCTHPOBaHME — TECTHUPOBaHHME (DM3MUECKOTO JIMIIA, HE SBIISIOMIETOCS KBaTHU(PUIIMPOBAHHBIM
nHBecTopoM, BBeneHHoe DenmepanbHpiM 3akoHOM OT 31 wmiomst 2020 roma Ne 306-®3 «O BHeceHUU
m3MeHeHN B DenepanbHbIi 3akoH «O pBIHKE IIEHHBIX OyMar» W OTAeNbHBIe 3aKOHOJATEIhHBIE aKTHI
Poccuiickoit ®enepannny;

TecTHpYeMoe JHIO0 — GUINIECKOE JIUIO0, HE SBISIONMIeeCs KBATU(UIIMPOBAHHBIM HHBECTOPOM, B
OTHOIIIEHUU KOTOPOTO MTPOBOIUTCS (IIPOBEACHO) TECTUPOBAHIE,

HeoDecneyeHHAs1 CIeIKa - CJIejKa, [0 KOTOpod Opokep NMpUHHMAeT Ha cebsi 00sS3aHHOCTH I10
nepegade UMYIIECTBA KIUEHTA - (PU3NYECKOTO JIMIIA, €CIM Ha MOMEHT IPUHSTHS TaKoW OOS3aHHOCTH
HUMYIIECTBO KIIMEHTa - (PU3UYECKOTO JIMIa, MOJJIeKallee mepenade, He HaXOAWTCS B PacHOPSIKCHUU
Opokepa, HE TOUICKHUT MOCTYIUIGHHIO HE TO3[JHee THS ero mnepenadd Opokepy MO APYTHUM CHEIKaM,
COBEPIICHHBIM 33 CYET 3TOTO KJIMEHTa, IM00 ecliu Opokep 00s3aH mepeaarh YKa3aHHOE UMYIIECTBO I10
JIPYTHM CJIeJKaM, COBEpPHIEHHBIM 3a CYeT 3TOro KJIWeHTa, JU0O0 CHeiKa, COBEepIIeHHas Ha
OpraHM30BaHHBIX TOPrax, MO KOTOPOH OOS3aHHOCTH MO Tepejade WMYIIECTBa KIUEHTa Opokepa -
(1)I/I3I/I‘ICCKOFO JiMia NIpuHUMaACT Ha C665I Y4aCTHUK KJIIMpPWHTA, €CJIM Ha MOMCHT IIPUHATHUA TaKou
00513aHHOCTH HMMYIIECTBO KJIMEHTa - (YM3MYECKOTO JIMIA, TMOIJIeXkallee Iepenade, He HaXOAWTCA B
PacCIopA’KEHUHN 3TOI0 Y4aCTHHKA KJIMPHUHTA, HE IMOMJIC)KUT MOCTYIUICHUIO HE MMO3AHEC JHA €T0 IIepeaavin
TaKOMYy YYaCTHHKY KIHPWHTA 10 APYTHUM CHAEIKaM, COBEPIIEHHBIM 3a CYET JTOr0 KIHEHTa, JH0O0 eciin
YYaCTHUK KJIMPHUHTA 00s3aH Mepenarh yKazaHHOE MMYIIECTBO MO JPYTHM CAEIKaM, COBEPIICHHBIM 3a
CYET 3TOTO KIMEHTA;

cleJIKA (0TOBOPbBI), TPeOylol[de TPOBedeHHUs] TECTHPOBAHHUA - TPAXKIAHCKO-TIPABOBBIC
CACIKHN C IECHHBIMH 6YMaFaMI/I U JOTr0BOPbLI, MABJIAOIMIHNCCA NPOU3SBOAHBIMU (1)I/IHaHCOBI)IMI/I
WHCTPYMEHTaMHU, COBEPIIIEHHE (3aKITI0UYEHUE) KOTOPBIX 110 TOPYUYCHHIO KIIMEHTa — (GU3NIECKOTO JIUIIA, HE
MPU3HAHHOTO KBaJIHU(HUIIMPOBAHHBIM HHBECTOPOM, TPEOYET B COOTBETCTBUM C (heiepaIbHBIMH 3aKOHAMU
IMPOBEACHUA TCCTUPOBAHUA

(puHAHCOBBII MHAMKATOP - IOKa3aTellb, UCIOJNB3YeMbId B IeHOOOpa30oBaHWU (DMHAHCOBBIX
WHCTPYMEHTOB, CHIEJKH C KOTOPBIMH OCYIIECTBISIOTCS Ha OHpiKe, JIMOO Ha BHEOUPIKEBOM PBIHKE U
CITy’KaIlliil TIEHOBBIM OPHUEHTHPOM IIPH TMPOBEACHUW omepaiuii ¢ (MHAHCOBHIMH WHCTPYMEHTaMH, a
TaKKe TS 1efiel OIICHKH aKTUBOB, 33 MCKITIOUCHUEM MTOKa3aTelNei:

- 00513aHHOCTHh TI0 PacueTy KOTOPHIX OPTaHWU3aTOPOM TOPTOBIW WM WHBIMH FOPUANYECKUMU
JUIAMU yCTAaHOBJCHA 3aKoHoAarenbCcTBOM Poccuiickoit ®epepanuy, B TOM 4HCIE€ HOPMAaTHUBHBIMU
aktamu banka Poccun;

- PacCUMTHIBAEMBIX OPraHU3aTOPaMU TOPTOBIH HCKIFOYHTEIHHO HA OCHOBAHWU MH(OPMAILIUU O
JOroBopax, 3aK/IIOUYCHHBIX Ha OpPTraHM30BaHHBIX TOprax Ha OCHOBAHHU 3asBOK, aJApCCOBaHHBLIX
(mHGOpPMAIMSI O KOTOPBIX PACKPHIBAETCS) HEOTPAHWYEHHOMY KPYIy YYacCTHHKOB TOPTOB (BCEM
y4acTHHKAM TOPTrOB), B TOM 4YHCIIE B Clydae, KOTJa B COOTBETCTBHU C TpaBUJIAMH OpPraHM30BaHHBIX
TOProB Ha OCHOBaHWU TaKoM 3asIBKU J0TOBOP 3aKJIFOYACTCA C YHYaCTUEM LICHTPAJIBHOTO KOHTparcHTa,

- popmupyembix bankom Poccun u denepalibHbIMU OpraHaMy UCTIOTHUTEIBHOM BIACTH.

2. Yci10BUS M IOPSAOK UCIIOJHEHHUS OPYYeHUil KJINEHTOB



2.1. KommaHus UCTIONHSET NOpYyYeHHE KIMEHTa NpU COOMIONEHUH OJHOBPEMEHHO CIEAYIOINX
YCIIOBUM:

a) MOpYYeHHUE MOJaHO CIOCOOOM, YCTAaHOBICHHBIM JOTOBOPOM O OPOKEPCKOM 00CITYKUBAaHHH;

0) mopyYeHUE CONEPKHUT BCE CYIICCTBEHHBIC YCIIOBHS, YCTAHOBJIEHHBIE JOTOBOPOM O
OpOKEpPCKOM OOCTYKMBAaHUH, TaKXKE COACPKUT O00S3aTeNbHBIE PEKBU3UTHl W/WIH COOTBETCTBYET
YCTaHOBJICHHOW (opMe, €Clii TaKue PEKBU3UTHI W/Wiu ¢GopMa MPEIyCMOTPEHBI JOTOBOPOM O
OpOKEPCKOM OOCTYKUBAHUH;

B) HACTYNWJI CPOK U (MJIM) YCIOBHE HCIIOTHEHUS MOPYUYEHUS, €CIT MOPYYEHUE COAEPKUT CPOK
Y (MJTM) yCIIOBHE €T0 MCTIONHEHMS;

') OTCYTCTBYIOT OCHOBAHHMS [yl OTKa3a B IIpUeMe U (WJIN) UCIIOJIHEHUH MTOPYUCHUS, €CITU TaKHe
OCHOBAaHUS YCTAaHOBJIEHBI 3aKOHOAATENbCTBOM Poccuiickoil @enepannu, B TOM YUCIE HOPMATUBHBIMU
axramu banka Poccum, HacTosmeit [TomuTrkoi u (VMtr) JOTOBOPOM O OPOKEPCKOM OOCITYKHBAHHH.

2.2. Komnanus, 3a UCKJIIOYEHUEM CIy4aeB, YKa3aHHBIX B MyHKTe 2.4 Hactosiel [loautuky, Ha
OCHOBaHWHU HMH(OPMAIINH, MPETYCMOTPEHHOW IMyHKTOM 2.3 HACTOSIIEHW MOJUTHKH, U PYKOBOICTBYSCH
KPUTEPHUSAMH, YKa3aHHBIMH B IIyHKTE 2.5 HACTOSIIEH NONUTHUKK (NIpH HAJIMYMHU), TIPUHUMAET BCE
pa3yMHbIE MEpHI U1 COBEPIICHHSI TOPTOBBIX ONEpalyii 3a cueT KIMEHTAa, B TOM YHCIe MPU 3aKPhITUH
MO3UINN KJIMEHTa, Ha Jy4IIUX YCJIOBUAX B COOTBETCTBUHM C YCJIOBUSIMHU MOPYYEHHS U JOTOBOPOM O
OpokepckoM 00CITy )KMBaHHU (JaJiee - Iy4Ilnue YCIOBHS COBEPLICHHUS TOPTOBOI Omepaium).

2.3. CoBeplieHUEe TOPrOBBIX ONEPALUi HA Jy4IIUX YCJIOBHAX IPEAINOaraeT NPHUHATHE
Kommanueit Bo BHUMaHUE CIIEAYIONICH HH(OPMAIIHIH:

a) TICHBI CICIIKH;

0) pacxonoB, CBSI3aHHBIX C COBEPILIEHHUEM CIEIIKH U OCYILECTBICHUEM PacyeToB I10 Hell;

B) CpOKa MCITOJTHEHUSI TOPyUEHUS;

I') BO3MOXKHOCTH UCIIOJIHCHUS IIOPYUEHHS B IIOJIHOM 00BEME;

1) PUCKOB HEHCIOJNHEHHs CHENKH, a TaKXe INPU3HAHHUS COBEPIICHHOHN CHENIKH
HEICHCTBUTEIIHLHOM;

€) Iepuosa BpEMEHH, B KOTOPBII JOJKHA OBITH COBEPILCHA CHIENKA;

) MHOHM WH(pOPMAIH, UMEIOIIeH 3HaYeHUE JUIsl KIIMEHTA.

2.4. TpeboBanms, ycTaHOBJIECHHBbIe IyHKTaMu 2.2 u 2.3 Hacrosmeil [lomntuku, He
pacrpocTpaHsIOTCsT Ha Ciydad, Korja KIHeHT mnopyuunn KommaHuum chenars TpeTbemy JIMILY
IIPEAJIOKEHNE HA COBEPLIEHHE TOPTOBOI OIepaluu C yKa3aHUEM LeHbl U (WJIM) HHBIX YCIOBUH, KOTOPBIE
Komnanusi B COOTBETCTBHHM € YCIOBHUSMH J0TOBOPa O OPOKEPCKOM OOCTY)KMBAaHHH HE BIIPAaBE N3MEHATH,
00 MPUHATH KOHKPETHOE MPEIOKEHIE TPETHETO JIUIa Ha COBEPIICHUE CACIKH MO yKa3aHHOH B HEM
LeHE U (WIN) HA YKa3aHHbBIX B HEM MHBIX YCIOBHSX.

2.5. B 3aBucumocTtu OT ykazanuii Kimenta Kommanus caMOCTOSTENBHO OIpEACIseT
MPUOPUTETHOCTD YCIOBMI, YKa3aHHBIX HWXKe, NEHUCTBYys B HHTepecax KiumeHTa W HCXons H3
CIIOKUBIIUXCS 0OCTOSTEHCTB.

2.6. Ucnonnenne nopyuyennii KimeHta uMeroT mpHOpHUTET mepen coBepiieHueM Kommanueit
COOCTBEHHBIX CJIEJIOK, JAa)Xe €CIM NPHOPUTETHOE HCIOJHeHne nopyueHuil KnmeHra Hapymaer
¢unHaHCcOBBIH nHTEpec Kommanum.

2.7. B cnydae eciu MHTEpechbl KIIMEHTa WM WHBbIE 00CTOSTENbCTBA BHIHYXXIar0T Kommanuio
OTCTYNIUTh OT NPHUHLUIA COBEPIICHHS TOPTOBBIX OMNEpaluil Ha Jy4yIIUX YycloBHsAX, KoMmmanus mo
TpeOOBaHMIO KIMEHTa, camoperyimupyemoii opranmzannun HAY®OP, wieHoM KOTOpOH OH SBISETCH,
00s13aH MPEAOCTaBUTh OOBSICHEHHUS CBOMX JICHCTBUI M IOATBEPANUTE YKa3aHHbBIE OOCTOSITENbCTRA.

2.8. TpeboBanue myHkTa 2.2 HacTosmel [lonuTrky canTaeTcs HCIIOTHEHHBIM, B CIIy4Yae eCilu:

a) mopydeHue OBIJIO MCHOJHEHO Ha TOPrax OpraHu3aTropa TOPTOBIM Ha OCHOBE 3asBOK Ha
MOKYNKY U 3agBOK Ha MPOJaKy LEHHBIX Oymar W (WJIM) MHOCTPaHHOW BajIOTHl M (WMJIM) 3asBOK Ha
3aKJIIOUYCHHE J0T0BOPA, SBIIIOIIETOCS MPOM3BOAHBIM (PMHAHCOBBIM MHCTPYMEHTOM, 110 HAWIYUIIUM M3
yKa3aHHBIX B HHUX LEHaM MPH TOM, YTO 3asBKM OBUIM agpecoBaHbl BCEM YYaCTHHKaM TOPIOB M
nHpOpManus, MO3BONJIONIAS HMACHTU(UINPOBATh MOJMABIINX 3aiBKH YyYaCTHUKOB TOPIOB, HE
pacKkpbIBanachk B X0Ji€ TOProB APYIHMM y4aCTHUKAM; U

0) W3 cymiectBa MOPYYCHHUs, JOrOBOpa O OpPOKEPCKOM OOCITYy)KUBAHWU WIIH XapaKTEPUCTHUK
(hMHAHCOBOTO MHCTPYMEHTA, B OTHOIIEHHH KOTOPOTO OBUIO JaHO MOpYYEHHE, cieoBana 00sS3aHHOCTD



KoMmmaHWyu HCTIONHUTD 3TO MOPYUYCHUE HE MHAYE KaK HA TOPrax YKa3aHHOTO OPraHU3aTopa TOPTOBIIH.

2.9. Komnanusi He NPUHUMAET K WCIOJHCHUIO JUIAIIUECS TOPYYCHHS, HE COJIEpIKaIlIne
KOHKPETHBIX YKa3aHMH KiMeHTa ¥ (aKTHUECKH HalpaBlieHHbIe Ha ocyliecTBieHne Kommanueit
YIpaBIeHHS UMYIIECTBOM KITUEHTA.

2.10. JInsmeecs mopydeHnue Ha mpenocrapieHue KoMmaHuen 3a cyeT KIMEeHTa 3aiiMa IEHHBIX
OyMar (WM Ha COBEpINCHHE aHAJOTHYHBIX MO0 UX SKOHOMUYCCKOMY COJICPKAHUIO CICTOK) JIOMyCKaeTC s
npu yciaoBud, yTo KoMmaHus OHOBPEMEHHO BBICTYIA€T CTOPOHOM 10 TAKOW CHIENKE, JICHCTBYS 3a CUET
3aeMINUKa, JTHOO MPUHUMAET Ha ce0sl PydaTenbCTBO 32 UCIOTHEHUE 3aEMIIIMKOM TAKOW CIIEITKH.

2.11. B cmyuasix, korja B cOOTBETCTBUH ¢ DenepanbHbIM 3aKOHOM OT 22 ampenst 1996 roma Ne
39-®3 «O phIHKE LEHHBIX OyMar» ycJIOBHEM NPHOOpeTeHUs (U3MUECKUM JIMLOM, HE SBIISIOIIUMCS
KBaJTM(UIUPOBAHHBIM HHBECTOPOM, WHOCTPAaHHBIX IICHHBIX Oymar Oe3 MpOBEICHUS TECTUPOBAHUS
SIBISIETCS. IPEAOCTABICHUE TAKOMY JIMIY MH(OPMALMK O HAJIOTOBOM CTAaBKE M HOPSIKE YIUIAThl HAJIOTOB
B OTHOILLEHHWU JOXOAOB MO YKa3aHHBIM HHOCTPaHHBIM LIEHHBIM OyMaram, NpeloCTaBICHUIO MOAJIEKUT
caenyromas nHGOOpPMAITHS:

1) o pa3mepe HAJOTOBOM CTaBKM W MOPSAKE YIUIATHl HAJOrOB B OTHOIICHUH J0XOAa II0
WHOCTPaHHBIM [IEHHBIM OyMaram, YCTaHOBJICHHBIX 3aKOHOIATEILCTBOM HHOCTPAHHOTO TOCY/IapCTBa s
¢u3nUecKuX JUI - HAJIOTOBBIX pe3nneHToB Poccuiickoit Denepanyu, He SBASIOIIMXCS T'PaKIaHAMH U
(uM) HaJOTOBBIMM PE3UAEHTAMHU TAKOTO HHOCTPAHHOTO TOCYIapCTBa;

2) o pa3Mmepe HAJOTOBOM CTaBKM W MOPSAKE YIUIAThl HAJIOIOB B OTHOIIEHHHM AOXOAA IIO
WHOCTPaHHBIM LEHHBIM Oymaram, yCTaHOBJIEHHBIX 3aKoHOaaTeldbcTBOM Poccuiickoit demepaunu amns
(hM3UYeCKUX JUIT - HATIOTOBBIX pe3uneHToB Poccutickoit denepanmm;

3) o BO3MOXHOCTM HPUMEHEHHs 3adeTa CyMMBbl Hajora, ymjaadeHHOro (yaepKaHHOTrO) B
WHOCTPAaHHOM TOCYJapcTBE K CyMMeE Hajora, IMojjieXxalleMy yIulaTe Ha Tepputopuu Poccuiickoit
@depepanuu (B COOTBETCTBMM C INPUMEHUMBIMH CODJIAIICHUAMH 00 wu30€KaHMU ABOHHOTO
HaJIOr000JI0XKeHus ) (TIPH HAIUYHN);

4) o nuIe, WCTIONHSIONIEM B COOTBETCTBHHM C 3aKoHoAaTenbcTBOM Poccuiickoit depeparm
(YHKIIMHM HaJOrOBOIO areHTa B OTHOLICHHM JOXOJa [0 MHOCTPAaHHOM LeHHOH Oymare (IIpy HaJHMYUH
HAJIOTOBOTO areHTa) U O HEOOXOMUMOCTH CaMOCTOSTEIBHOIO pacueTra M yIulaThl Hajora (pU3NUecKuM
aunoM (B ciaydae, eciM yKa3aHHas HEOOXOOUMOCTH MPEAyCMOTPEHa POCCHMCKUM WM WHOCTPAaHHBIM
3aKOHOJATENILCTBOM O HaJlorax M cOopax), B TOM 4YHcJe, O MOPSAKe W CpPOKax MOAa4Yd HaJOrOBOH
Jekjgapanuu (B cioy4yae, €CIM yKa3aHHas HEOOXOOUMOCTh IPENyCMOTpPEHA POCCHICKHM WU
WHOCTPaHHBIM 3aKOHOJIATEIBCTBOM O HaJlorax u coopax).

2.12. Wndopmanus, ykazanHas B myHkre 2.11 nHacrtosmeit [lonamtuku, mnpemocTapisiercs
KJIMEHTaM IyTeM ee pa3MeIleHHs Ha caiiTe Opokepa B ceTu «HTepHET» WM Mo yCMOTPEHUIO Opokepa
MyTeM pa3MellleHus Ha caiite Opokepa B ceTu «VMHTepHET» THUIEPCCHUIKM Ha CalT opraHu3aropa
TOPTOBJIM WM UHOTO Juua B cetu «VHTepHeT», Ha KOTOPOM pacKphITa AaHHast HHGOPMALUS TU00 HHBIM
croco0OM, YCTaHOBJIEHHBIM JOTOBOPOM C KITUEHTOM.

2.13. bpokep pasmemiaeT Ha cBoeM caiite B cetu «MHTepHeT» B oOmeM npocryme
nH(GOpMAallMOHHBIE MaTepHalibl, MpeIHA3HAYCHHBIC IS TOBBILICHUS (UHAHCOBOM TI'PaMOTHOCTH
WHBECTOPOB, BKIIIOYAIOIINE ONHCaHKE 0COOCHHOCTEH (DMHAHCOBBIX HHCTPYMEHTOB, CIIEJIOK W OTepanuit
C HHMMH, a TaKXe OIMCAaHWE PHUCKOB, CBSI3aHHBIX C (MHAHCOBBHIMM HHCTPYMEHTaMH, CHEIKaMH M
omepauusIMH Ha pBIHKE IICHHBIX OyMar, a B cily4ae OTCYTCTBHsS Yy OpoKepa TakMX MarepuaioB -
TUIIEPCCBHUIKY Ha MHOM caliT B ceTu «VHTepHET», Ha KOTOPOM Pa3MeIleHbl JaHHbIE MaTepUabl.

3. Yc10BUS ¥ MOPSIAOK MCHOJIL30BAHNSA JeHEKHBIX CPeCTB U HEHHBIX OymMar KJINeHTOB B
uHTepecax Komnanum.

3.1. Komnanus BIpaBe UCIONB30BaTh B CBOMX MHTEPECAX ACHE)KHBIE CPEACTBA U (WIN) LIEHHBIE

OyMaru KJIMeHTa, €CJIM 3TO MPELyCMOTPEHO AOTOBOPOM C KIMEHTOM, TapaHTHPYs KIMEHTY HCIOJIHEHHUE

€ro TIOPYYEeHHH 3a CYET YKa3aHHBIX JIEHE)KHBIX CPENCTB WM (WMJIM) IIeHHBIX OyMar Jnubo MX BO3BpAaT IO

TpeOOBaHUIO KIHMEHTAa B CPOKH, IPEAyCMOTPEHHBIC 3aKOHONATEIbHBIMU M HHBIMH HOPMATHBHBIMHU
aKTaMH, pETyIUPYIOIUME OPOKEPCKYIO e TeTbHOCTD, U JOTOBOPOM.

3.2. Hcnonp3ys 1eHHble OyMmMarm KIHEHTa B CBOUX HHTepecax, Kommanus Bmpase



pacropspkaTbes UMM 0€3 OPY4EHUs! KIIMEHTA, B TOM YHCIIe:

1) monmaBaTh AemoO3UTapHIo (OEpKAaTENI0 peecTpa) COOTBETCTBYIOIIHE MNOPYYECHUS
(pacriopspkeHUS) O TPOBEACHHUH OTEPAIINH 110 CYETy Jerno (JIMIIEBOMY CUETY) OT UMEHHU KIIMEHTA, €CITH
KomMmanus sBnsieTcst ero mpeiacTaBUTENEM Ha OCHOBAaHUHM JOBEPEHHOCTH, 33 MCKIIOYEHHEM CIydacB
3a4MCIIeHUs [IEHHBIX Oymar Ha coOCTBeHHBIH cuer Komnanuwy;

2) OCYIIECTBIATh ACTIO3UTAPHBIEC OIEPALMHU 10 CYETY JIENO KIMEHTa HA OCHOBAaHUH JI0TOBOpA C
KJIMEHTOM 0€3 Jeno3UTapHOro IMOpy4YeHHs KIHEeHTa, eciu KoMmmaHus OIHOBPEMEHHO SBISETCS
JIETI03UTapueM, YIUTHIBAIOIIMM IIPaBa Ha COOTBETCTBYIOIME LIEHHbIE OyMaru.

3.3. Ilpu 3axmroyeHMH [OroBOpa C KJIMEHTOM, MpeaycMaTpuBaroniero npaso Kommanun
WCIIOJIb30BAaTh B CBOMX HMHTEpEcax JICHEXKHBbIE CpPeJCcTBa W (WIM) LIEHHbIE OyMard KIMEHTa, 100 TpU
BHECEHNU B YyKa3aHHBIA JOTOBOp HM3MEHEHHH, MpeIyCMaTpUBAIOLINX YKa3aHHOE MpaBo, KomMmanus
00s13aH HHPOPMHUPOBATH KIIMEHTA O BOSHUKAIOIINX B CBSI3U C 3TUM PUCKAX.

3.4. B ciydae ecau 1o yCIIOBHSM JIOTOBOPOB C KJIIMEHTaMH, HE NMPENOCTaBUBIIMMA KoMnaHuu
MIpaBa MCIIOJIb30BaHMs UX JIEHEKHBIX CPENCTB B MHTepecax Kommanuu, ykazaHHbIE EHEKHBIE CPEICTBA
3aYHCIISIOTCS Ha KIMPUHTOBBINA CUET KIMPHWHTOBOW OpPTraHW3allii, Ha CIEUHATBHBIN OpPOKEPCKH cueT
Ipyroro Opokepa WM Ha cueT Opokepa - KPEAWTHOM OpraHu3alMy IO JO0rOBOpY O OpPOKEpCKOM
obciyxuBanny, Kommanusi TpeOyeT OT yKa3aHHBIX JMI 0O0OCOOJEHHOTO ydeTa 3THX CpEACTB OT
JIEHE)KHBIX CPEJCTB KIMEHTOB, NMPEAOCTaBUBIINX KoMIaHMM MpaBO WX HCIOJNB30BaHUS B MHTEpecax
Kommanum, Ha COOTBETCTBYIOIIMX CU€TaX MJIHM perucrpax (eciu NpuMEeHHMO), OTKpbiBaeMbIX KoMmmanuu
YKa3aHHBIMH JINLIAMHU.

3.5. Ilpu ucnonb3oBaHMM LEHHBIX Oymar kiveHTa Kommnanus oOsi3aHa mepenarb KIHEHTY
JIEHEe)KHBIE CPEJICTBA, a TAaK)Ke MHOE MMYIIECTBO, BHITUIAUEHHBIE (TIEpeaHHOE) IMUTEHTOM HJIH JIUIIOM,
BBIIABIIUM IICHHBIE OyMaru, B TOM 4YHCIE€ B BHAE AMBUACHIOB W IPOLEHTOB IO TaKUM LEHHBIM
Oymaram, B ciydae ecid IpaBO Ha MOJy4YeHHE OT SMUTEHTA WM JIMIA, BHIIABIICTO IEHHBIE Oymarw,
YKa3aHHBIX JACHE)XHBIX CPEICTB MM MHOTO UMYILECTBA BO3HHUKIIO Y BIIaJelblia LIEHHBIX OyMar B epuog
WCTIOJIb30BAHUS 3TUX LIEHHBIX OyMmar B uHTepecax Komnanuu.

3.6. OObenuHEHNE JIEHEKHBIX CPEJICTB KIMEHTOB Ha CUETaxX M PerucTpax, MpeayCMOTPEHHBIX B
nyHkTe 3.4 Hactosmed IloaWTHKM He SIBISETCS MCIONB30BaHUEM JCHEXKHBIX CPEICTB B HMHTEpECax
Komnanum, eciii JCHEKHBIX CPEACTB KaXIOTO KIIMEHTa, 00bEAMHEHHBIX TAKUM 00pa3oM C JIeHE)KHBIMU
CPeACTBaMHM APYI'HX KJIWEHTOB, JOCTATOYHO JUIS UCTIOIIHEHHS 00s3aTENIbCTB U3 CHAEIOK, COBEPIICHHBIX 3a
CUET TAKOr0 KJIHMEHTa, C Y4eTOM JICHEXKHBIX CPEICTB, KOTOpBIE NOJDKHBI MOCTYNHTH KIUEHTY, JHOO
JIOJKHBI OBITh YIUTau€Hb! KIIMEHTOM II0 paHEe COBEPLICHHBIM, HO €I11€ HE UCIIOJIHEHHBIM CIEJIKaM.

3.7. OOpeauHEHME LEHHBIX OyMmMar KJIMEHTOB Ha TOProBOM cyeTe (cyOcueTe) nemo
HOMHHAJBHOTO JAEp)KaTeNsd, a TaKKe WCIOJIb30BAHMSA MX B KadeCTBE KIMPHUHTOBOTO OOecreueHus] He
SBJSIETCSL MCIIOJb30BAaHMEM IIGHHBIX Oymar B MHTepecax Kommanuu, ecny IEHHBIX Oymar Ka)IOro
KIIMEeHTa, 00bEeMHEHHBIX TaKMM O0pa3oM C IEHHBIMH OymaraMmu JAPYTUX KIMEHTOB, HOCTATOYHO IS
UCTIOJIHEHHS 00513aTEIbCTB U3 CAEIOK, COBEPLICHHBIX 3@ CYET TAKOrO KJIMEHTA, C yYETOM LICHHBIX OyMar,
KOTOpBIE JOJDKHBI TOCTYNUTh KIHEHTY, JTUOO MJOIKHBL OBITH MepelJaHbl KIMEHTOM II0 paHee
COBEPIICHHBIM, HO €I1Ie He CIIOJIHEHHBIM C/IeTIKaM.

4. TectupoBanue ¢(U3MYECKUX JIHUI, He FABJAKIIMXCH KBAJUPHUUHUPOBAHHBIMH
HHBECTOPaMHU

4.1. TectupoBaHHWe MPOBOAUTCS OpPOKEPOM B OTHOIIEHUHM CICAYIOIUX BHJIOB CJEIOK
(moroBopoB):

1) HeoOecTicCueHHBIE CIICIKH;

2) [OTOBOPBI, SIBISIONMECS MTPOU3BOJHBIMH (UHAHCOBBIMH HMHCTPYMEHTAMH W HeE
MpEAHA3HAYCHHBIC IJId KBaJ’II/Iq)I/IHI/IpOBaHHI)IX HWHBECTOPOB;

3) AOTOBOPHI pero, TpeOyromue MPOBEASHIS TECTUPOBAHIS,

4) cHoenku MO TNPUOOPETEHHIO CTPYKTYPHBIX OONMramui, He NpeaHa3HAYCHHBIX IS
KBaJTM(UITUPOBAHHBIX HHBECTOPOB;

5) choenku Mo MPHOOPETEHUIO WHBECTUI[MOHHBIX MMAEB 3aKPBITHIX MAEBBIX HMHBECTHIIMOHHBIX
(GOHIOB, HE MpeJHAa3HAUYCHHBIX JUIS KBAIM(UIMPOBAHHBIX HHBECTOPOB, TPEOYIONIMX IPOBEICHUS
TECTUPOBAHUSI,



6) caemkn TO TPHOOPETEHHIO OOMWUTAINK POCCHUICKUX SMHUTEHTOB, KOTOPHIM (DMHTEHTY
KOTOPBIX, JIMILY, IPEAOCTaBUBIIEMY OOECIIeYeHHE MO KOTOPHIM) HE MPUCBOSH KPEAUTHBIN PEHTHHT JINOO
KpPEIUTHBIA PEUTHHT KOTOPBIX (3MUTEHTA KOTOPBIX, JIUIIA, IIPETOCTABUBIIETO 00ecreueHre 10 KOTOPHIM)
HUXE YPOBHS, ycTaHOBIeHHOro CoBeToM qupektopoB banka Poccuu;

7) CHIENKH MO MPUOOPETCHUIO O0JIMTalluii HHOCTPAHHBIX SMUTCHTOB, UCIIOJHEHUE 0053aTEbCTB
M0 KOTOPHIM O00ECIeurBaeTCsl WM OCYIIECTBISIETCS 3a CUET IOPUIUYECKOrO JIMIA, CO3JaHHOTO B
COOTBETCTBUHU € 3aKOHOAATenbcTBOM Pocculickoil Menepannn, He UMEIOIIETO0 KPEAUTHBIA PEUTHHT WU
KPEIUTHBIA PEUTHHT KOTOPOTO HIDKE YPOBHS, ycTaHoBIeHHOr0 CoBeToM nupekTopoB banka Poccun.

8) caenku mo npruoOpeTEHUI0 OOIUTALUI CO CTPYKTYPHBIM JOXOI0M;

9) caenku 1o NPUOOPETCHUIO aKIUH, HE BKIIIOUCHHBIX B KOTHPOBAJIbHBIC CITUCKHY;

10) cienku Mo MpUOOPETEHUIO HHOCTPAHHBIX aKIUi, TpeOyIoIie MPOBEICHNS TECTUPOBAHHS,

11) cpnenxm mo mnpuoOpereHuro naeB wuHocTpaHHbIX ETF, TpeOyrommx mnpoBeneHus
TECTUPOBAHUS.

4.2. bpokep NHpOBOAUT TECTHUPOBAHHE, a TAKXKE OIEHMBAET pe3yiabTaT TECTUPOBAHUS [0
WCTIOJTHEHHS TOPYYeHHsS KIWEHTa — (PU3MYECKOro JHIa, HE MPHU3HAHHOTO KBATHU(HUIIUPOBAHHBIM
WHBECTOPOM, Ha COBEpIICHHE (3aKIIOUYeHUE) CHIeNOK (JAOroBOpoB), TpeOyromIuX MNPOBEICHHS
TECTUPOBAHUS.

4.3. TectupoBanue npoBoAUTCS bpokepoM ImyTeM MONMYy4YeHHS OTBETOB TECTHPYEMOTO ITHIa Ha
BOIPOCHI, onpeaeneHHbie npuioxeHusiMu NeNe 1-14 k vacrosmeit [Tonutuke.

Ilepeuerp BompocoB sl TecTHpoBaHHA (GopMmupyeTcss BpokepoM myTeMm BKIIOYEHHS B HETO
BonpocoB 0O10ka «CamoornieHkay (mpuinokeHust NeNe 1-3 k Hacrosimedi [lomuTrke) u BompocoB Oioka
«3nanusa» (mpuwiokenuss NeNe 4 - 14 k mHacrosmed [lomnThke), COOTBETCTBYIONIUX BHIY CIEIOK
(moroBOpOB), TPEOYIOIINX MTPOBEACHUS TECTUPOBAHMUS.

4.4. Tlepeuenp TpenaraeMbplx TECTHPYEMOMY JIMIy BapHaHTOB OTBETOB Ha BONPOCHI OJIOKa
«3Hanme» (Gopmupyercs bpokepoM MeTomoM CiydalfHOrO BBIOOpa ISl KaXKIOTO TECTUPOBAaHUS W3
BapUaHTOB OTBETOB, JOBEIEHHBIX IO CBEICHHS OpoKepa caMOperylIupyeMoW opraHuzanmed B cdepe
(hMHAHCOBOTO PBHIHKA, OOBEAMHSIONIEH OPOKEPOB, WIEHOM KOTOPOH OH siBisgeTcs. [Ipu 3ToM B yKa3aHHBIE
MEPEYHH TI0 KaKJOMY BOIMPOCY BKIIIOYAIOTCS HE MEHEe YeThIpeX BapUAHTOB OTBETOB, B TOM YHCIIE
npaBujbHBIE OTBETH. [lepeueHb NpaBUIBHBIX OTBETOB HOBOAUTCS A0 CBeleHUs Opokepa
caMOperyIupyeMoii opraHu3aIe, WieHOM KOTOPOH OH SBIISETCS.

4.5. Bpokep o0s3aH obOecreunBaTh KOH(HICHIUATLHOCTh BapHaHTOB OTBETOB Ha BOIPOCHI
0noka «3HaHWE» W TepedHs MPABIIBHBIX OTBETOB, MOBEAEHHBIX 10 €T0 CBEIEHHS CaMOPETyIHpPyeMOH
OpraHusaluei, WIEHOM KOTOPOMl OH SIBJISETCS, U HE BIpaBe MPENOCTaBIATh YKa3aHHYIO MH(QOPMALUIO
paboOTHHKAM M TPETHUM JINLIAM MHade, YeM B LEJISX OpraHu3ally U IPOBEICHUS TECTUPOBAHNS, a TAKKe
B IEJIAX KOHTPOIIS 3a OPraHn3alrel 1 MPOBEACHUEM TECTHPOBaHUSI.

4.6. bpokep He BIpaBe MEHATh WJIN JOMOJMHATH (POPMYIUPOBKH BONIPOCOB, YCTAHOBJICHHEIC B
npunoxxeHusix NeNe 1-14 k nacrosinieit [ToauTuku, 1 BapuaHTOB OTBETOB, IOBEJAEHHBIX 10 €r0 CBEICHUS
caMoOperyaupyeMoi opraHu3aiueil, 4eHoM KOTOPOH OH SIBJISETCS.

4.7. llpn mpoBeneHnn TectupoBaHus bpokep pukcupyeT, B OTHOIIEHHH KaKWX BUIOB CHIEIOK
(moroBopoB), TpeOYIOIIUX TPOBEACHUS TECTUPOBAHHS, IPOBOJUTCS TECTHPOBAHKE, BOMPOCHI H
BapHaHTHI OTBETOB, IPEJIOKEHHbIE TECTUPYEMOMY JIMILY, OTBETHI TECTUPYEMOTO JIUIIA, a TAK)XXe BPEMS U
JlaTy TpoBeieHus TectupoBanus. Criocod ¢ukcaniy ykasaHHOH nHpopManuu onpezaensercs bpokepom
CaMOCTOSTENILHO BO BHYTPEHHEM T0KyMeHTe bpoxkepa.

4.8. Ilo ycmoTpenuto bpokepa TecTHpoBaHWE MPOBOAUTCSA B OTHOIIEHHWE KaXKOTO BHA CIEIOK
(oroBopoB), TpeOYIOMIMX TPOBEACHUS TECTUPOBAHNUS, OTAEIBHO JUOO B OTHOIIEHUH Cpa3y HECKOJIBKUX
BHUJOB CJEJOK (IOTOBOPOB), TPEOYIOUIMX TPOBENCHHS TECTHPOBAHUSA, IPH YCIOBHH COOIIONEHUS
TpeOOBaHMIA K TIPOBEICHUIO TECTUPOBAHMS, B TOM YHCJIE TIPEAYCMOTPEHHBIX MyHKTamu 4.3, 4.4, 4.6, 4.7
u 4.10 gacrosuiei Ilonutuxu.

49. B xome TecTUpoBaHUA II0 YCMOTpeHHIO bBpokepa BoOmpochl MOryT mpeqjiararbcs
TECTHPYEMOMY JIMIy Cpa3y B MOJIHOM o0beMe, Onokamu (O0nok «CamooleHKa» u OJOK «3HaHHEe») WU
MOCJIEZI0BATENHHO (TIOCTIe OTBETA TECTHPYEMOTO JIMIIA Ha KaXKIbIH TMPEABLAYIIIHNA BOTIPOC).

4.10. Bpokep olleHWBaeT pe3ylbTaT TECTUPOBAHUS B OTHOIICHHHM KAXKIOTO BHUAA CHAEIOK
(moroBopoB), TPeOYIOIIUX TPOBEICHHUS TECTUPOBAHMS, OTIACIBHO B COOTBETCTBHH C METOIMKOM,
ycranoBineHHOH [IpunoxxenneM Ne 15 k Hacrosieit [lonutuke. Ilpu 3Tom bpokep He AOTKEH NPOBEPATH



JIOCTOBEPHOCTH OTBETOB TECTUPYEMOTO JIMIIAa Ha BONPOCH! 010Ka «CaMOOLIEHKay.

4.11. bpokep AOMKEH HalpaBUTh TECTUPYEMOMY JIHMIly yBEIOMIIEHHE 00 OIIEHKE pe3yJIbTaToOB
TectupoBaHus 1o Gopme, ycranoBieHHou [Ipunoxennem Ne 16 x Hactosimeit [lomuTuke, He mo3aHee
OJHOTO paboyvero JHs Mocie JHs MPOBEICHHS TECTUPOBAHUS.

Bpokep nHampaBnser yBemoMiIeHHE OO0 OIICHKE pe3yJIbTaTOB TECTUPOBAHHS CIIOCOOOM,
YCTaHOBJICHHBIM JIOTOBOPOM C TECTHPYEMbIM JIMIIOM W IO3BOJAIOUIMM 3a(UKCHpoBaTh (aKT, AaTy U
BpeMs HalpaBJIeHUS yBeJOoMJEeHMA. B ciyyae OTCYTCTBHS JIOTOBOpa C TECTHpPYEeMBIM JHUIloM bpokep
HaIpaBisieT YBEIOMJIEHHE 00 OICHKE pe3yJbTaTOB TECTHUPOBAHMUS CIIOCOOOM, YCTaHOBICHHBIM
BHYTPEHHUM JOKYMEHTOM OpoKepa M MO3BOJISIOUIMM 3aQHUKCUPOBaTh (aKT, AaTy U BpeMs HaIllpaBICHUS
YBEIOMIICHUSI.

4.12. Tlpu npoBeneHUN TIOBTOPHOTO TECTHUPOBAHHA HE TMO3AHEe 3 (Tpex) padodymx JHEH mocie
JHS TIPOBEACHUSI TECTUPOBAHUS, BOMpPOCHl Onoka «CaMoolleHKa» 10 ycMoTpeHuio bpokepa moryt
IIOBTOPHO B II€peueHb BONPOCOB HE BKIIOYATHCS, NPHU ycioBuu ¢uxcanuu bpokepoMm paHee TaHHBIX
TECTHPYEMBIM JIMLIOM OTBETOB Ha BOMPOCH! OoKka «CaMOOoLeHKay.

4.13. TectupoBanue mpoBOIUTCS BpokepoM MO ero yCMOTpEeHHUI0 B MHCbMEHHON ¢dopme (B TOM
YHCiIe C HMCIOJb30BAHMEM 3JIEKTPOHHBIX JOKYMEHTOB) WJIM B MHOW (opme, mosBoisiomed bpokepy
3a()UKCHPOBaTh OTBETHI TECTHPYEMOTrO JIMIAa Ha TPEIOCTABISIEMble B XOJ€ TECTHPOBAHHS BOIPOCHI,
OLICHUTH pE3YyJbTaThl TECTUPOBAaHHUSA, 3a(PUKCHUPOBAaTH IaTy M BpeMs NPOBEACHUS TECTHPOBAHUS MU
COXpaHUTh yKa3aHHYI0 MH(popmanuio. [Ipu 5TOM npoBeneHre TECTHPOBAHHS C MCIIOIb30BAHHEM ayTHO-
" (WJIH) BUIEOCBA3H, B TOM YHCIIE TeIe(HOHHOM CBSI3H, HE TOIMyCKAaeTC .

4.14. bpoxkep 00s13aH XpaHUTh HH(OPMALIMIO O BONPOCAX U BapHAHTAX OTBETOB, MPEATIOKEHHBIX
TeCTUPyeMOMY JHIly, 00 OTBETaXx TECTUPYEMOIO JIMIla Ha NPEIOCTaBICHHbIE B XO/I€ TECTHPOBAHUS
BOIIPOCHI, JONOJHUTENbHbIE BONPOCH bpokepa (mpu Hamuyuu), O AaTe M BPEMEHH IPOBEACHUS
TECTHPOBaHUSI, 00 OLIEHKE PEe3ylbTaTOB TECTUPOBAHUS, a TAKXKE O HAMpPaBICHHHU TECTHPYEMOMY JUILY
yYBEIIOMJIEHHUsI 00 OLICHKE Pe3yJbTaToOB TECTHPOBAHUS 10 YCMOTPEHMIO bpokepa B BHIE ZOKyMEHTa Ha
OyMa)KHOM HOCHTEJNE MU 3JEKTPOHHOTO JOKYMEHTA, MPH 3TOM CPOK XpaHEHHsS MH(POPMALUH JOJDKEH
OBITh HEe MeHee Tpex JeT C JaThl MPEKpalleHHs OTOBOpa C KIMEHTOM, a B CIIy4ae IMPOBEICHHS
TECTUPOBaHUs (PU3UUECKOTO JIMIA 10 3aKJIIOUYEHHUS C HUM J0TOBOpa 0 OPOKEPCKOM OOCITY)KMBaHUU — HE
MeHee [IeCTH MECSIIEB C JAaThl IPOBEACHUS TECTUPOBAHUS, €CIIH IOTOBOP O OPOKEPCKOM 00CITYKUBAHUU
He OBIJT 3aKJIFOYEH C JaHHBIM (PU3UUECKUM JIUIOM B TEUCHHE YKa3aHHBIX LIIECTH MECALEB, TMOO B CiIydae
3aKJIFOYCHUS JIOTOBOpAa O OPOKEPCKOM OOCIY)KUBAHMHM C JaHHBIM (DU3MUECKMM JIMIIOM B TEYCHUE
YKa3aHHBIX IIECTH MECSIEB - HE MEHee TpeX JIeT C JaTbl IIPEKpalleHHs AOroBopa O OPOKEPCKOM
00CITyKIBaHHU.

Bpoxkep 06s13an obecriednTh 3ammTy WHGOPMAIUW, YKa3aHHON B a03alie IMEPBOM HACTOSIIETO
MYHKTa, B COOTBETCTBHM C TpeOOBaHMSMH 3aKoHOnxarenbcTBa Poccuiickoit denepanun, B TOM 4uCie
HOPMAaTUBHBIX akToB banka Poccuu.

4.15. Ilpu mpoBeneHUH TECTUPOBAHHUS (DU3UUECCKOTO JIMIA JO 3aKIIOYCHHS ¢ HHUM JIOTOBOpa O
OpokepckoM O0CITy’KUBAaHWUH TIONYyYEHHBIH TOJIOKHUTENBbHBIA PEe3yabTaT TECTUPOBAHUS MO0 YCMOTPEHHIO
Bpoxepa MOXXeT yUUTHIBaTbCA MPHU UCTIOTHEHUN TIOPYYEHUH TECTHPYEMOTO JINIIA B CIIy4ae, €Clii HHOe He
YCTaHOBJICHO JOTOBOPOM O OPOKEPCKOM OOCITYKHUBAHHUH.

4.16. B cnmy4yae HanM4uMsi HECKOJIBKUX JIOTOBOPOB Ha OPOKEPCKOE 00CITYKHBaHUE C TECTUPYEMBIM
munoM bpokep yuyHTHIBaeT OLIGHKY pE3YyJIbTaTOB TECTUPOBAHUS B LEISIX HCIOIHEHUS IMOPYYCHUIH
TECTHPYEMOTO JIMIa TI0 BCEM JIOTOBOpPaM Ha OpOKepCcKoe OOCIyKMBaHHE, €CIH MHOE HE YCTaHOBIICHO
YKa3aHHBIMU 10TOBOPaMH.

4.17. B ciayuae npusiedeHus: bpokepoM HHOTO MpodecCHOHANBHOTO YUYaCTHUKA PhIHKA LIEHHBIX
OyMar Juis TIpOBEICHUS TeCTUPOBaHus1, bpokep obecrieunBaeT coOMOIEHHE TAKUM MTPOPECCHOHATHHBIM
YYaCTHUKOM pPBHIHKA [IEHHBIX Oymar TpeboBaHui myHKTOB 6.1 — 6.16 Hactosme# [lomutukn.

5. YBegomiieHHe 0 PHCKAaX, CBA3AHHBIX C COBepleHHeM (3aKJIIOUYEeHMEM) YKA3aHHbIX B
MOPYYEHUH C/IeJI0K (IOTOBOPOB), TPeOYIOLIUX NPOBEJeHUS TeCTUPOBAHNS, B OTHOLIEHHH KOTOPHIX
NMOJIyYeHbl OTPHUIATEIbHbIE OIEHKH pPe3yJbTATOB TECTUPOBAHHMS, M 3asiBjieHHEe O TPHHATHH
PUCKOB

5.1. YBC,Z[OMJ'ICHI/IC O pHCKaX, CBA3AHHBIX C COBEPIICHUEM (SaKJ'IIO‘ICHI/IeM) YKa3aHHbIX B



MOPYYEHUH CJAETOK (JIOTOBOPOB), TPEOYIOUIMX MPOBEACHHUS TECTHPOBAHHUSA, B OTHOIIEHWH KOTOPBIX
MoJTyyeHa OTpulaTeIbHasl OLlEHKa pe3ylbTaToB TECTUPOBaHUs, BBeieHHOEe DenepallbHbIM 3aKOHOM OT 31
utonst 2020 roma Ne 306-03 «O BHecennn m3MeHeHuil B DenepanbHbId 3aKOH «O pBIHKE LIEHHBIX
OyMmar» W OTHENIbHBIE 3aKOHOJAATEeNbHBIE akThl Poccuiickoii Penmepanumn» (nanee — yBEAOMIICEHHE O
PUCKOBAaHHOM IIOPYYEHHH), TPENOCTABISETCS OpOKepoM (HU3MYECKOMY JIHILy, HE SBISIOMEMYCS
KBaTM(UIINPOBAHHBIM HHBECTOPOM, B CIy4asX, YCTAHOBIEHHBIX yKa3aHHBIM (DemepanbHBIM 3aKOHOM,
HE TIO37lHEEe OAHOTo paboyero IHS MOcCie AHA TMONy4YeHHsT BpokepoM OTpUIATENBFHOH OLIEHKH
Pe3yJIbTaToOB TECTUPOBAHMS KJIMEHTAa NpU Haauuuu y DBpokepa HaMmepeHus NpEenoCTaBUTh TAKOMY
KJIMEHTY YCIIYTy IO UCIIOJIHEHHUIO €70 MOPYUYEHUS B CIyyae OTpULIATEIbHOTO pe3yabTaTa TECTUPOBAHUS.

5.2. B yBemomiieHUN O PUCKOBAaHHOM IOpy4YeHUHN bpokep ykaspiBaeT HHGOPMALUIO O TOM, YTO
COBEpIIICHHE CJENOK (3aKII0YeHHE JOTOBOPOB), B OTHOIIEHHH KOTOPBHIX TONYYEHO MOPYYeHHUe, s
KIIMEHTAa HE SIBISIETCS 1eNiecO00pa3HbIM, a TaKkKe MPUBOAUT KPAaTKOE OMHCAHWE PUCKOB, CBSA3aHHBIX C
TaKOH CHEITKOH M (MIJIH) TaKHM JIOTOBOPOM.

YBenomIIeHHE O PUCKOBAaHHOM IOPYUYEHHHU cOCTaBisieTcsi bpokepom mo ¢opme, ycTaHOBICHHON
[Mpunoxxernem Ne 17 x Hactosmeit [TomuTHKOM.

YBenoMIIeHHE O PUCKOBAHHOM IMOPYYECHHUH MO YCMOTPEHUIO Bpokepa MOXeT coaepx aTb MHYIO
JIOTIOTTHUTENbHYI0 HH(pOpMAIUIO (O PHCKaX, CBI3aHHBIX CO CAEIKOW M (WJIN) JOTOBOPOM, YKa3aHHBIMHU B
ab3ame TEepBOM HACTOAIIETO NyHKTa, I1€eCO00pPa3HOCTH TOBBIMICHUS 3HAHWUN KIWEHTa O
COOTBETCTBYIOIIMX CHAENKaxX (JOroBOpax), O PUCKaX, CBSA3aHHBIX C UX 3aKJIIOUEHUEM, THUIIEPCCHUIKY Ha
caiit B ceTH «VHTEpHET», HA KOTOPOM pa3MelleHbl HHGOPMAITHOHHBIC U (MJIH) 00yJaroIiine MaTepruasl)
NIPY YCJIOBHHM, YTO TaKas JOMOJHHUTENbHAS HH(POPMAIU HE HCKaKaeT MHPOPMAIHIO, PEICTABISIEMYIO
OpOKEepoOM B YKa3aHHOM JIOKyMEHTE B OTHOIICHUH JIAHHOM CHIENKH (JAHHOTO JJOTOBOPA) B COOTBETCTBUU
¢ TpeboBaHUsMU a03alia IepBOTO U BTOPOTO HACTOSIIIETO MYHKTA.

5.3 DBpokep HampaBiseT YBEJIOMJICHHE O PHCKOBAaHHOM TIOPYYCHHH KIHEHTY CHOco0OoM,
YCTaHOBJIEHHBIM JIOTOBOPOM C KIMEHTOM, KOTOPBIA JOJDKEH IMO3BOJIATH 3aUKCHpOBaTh (pakt, gaty u
BpEMsI HaIlPaBJIEHUs YKa3aHHOTO YBEJOMJICHHS KITUECHTY.

5.4. 3asBreHue KIMEHTAa O MPHHATHH DPHUCKOB, CBA3aHHBIX C COBEPIIEHHEM YKa3aHHBIX B
MOPYYEHUH CAEIOK (3aKIFOYEHUEM JOTOBOPOB), TPEOYIOIIMX MMPOBEICHHUS TECTHPOBAHUS, B OTHOIIICHUU
KOTOpBIX TIOTy4YeHa OTpHUIlaTeNbHas OIIEHKa pe3ylIbTaToB TECTHPOBaHMA, (Hajee — 3asBICHHE O
MIPUHATHAN PUCKOB), HE MOXET OBITh MPUHITO bpokepoM OT KITMEHTa 10 HAIIPABIEHUS €My YBEIOMIICHUS
0 PUCKOBAaHHOM TOPYYEHHUHU.

3asiBeHHEe O TPUHSATHH PHCKOB HE MOXET OBITh NMPHUHATO bpokepoM MO HMCTEYEHHH Tpex
paboumx THEH co AHS HalPaBJICHUS KIMEHTY yBEJOMIICHHS O PUCKOBAHHOM MOPYYEHHUH.

5.5. 3asBrneHHe O NPHHATHH DPUCKOB 1O (opme, ycraHoBineHHOU I[lpunoxennem Ne 18 k
HacTosimeMy CTaHaapTy, HAIllPaBIsSETCsl CIIOCOO0OM, YCTaHOBIEHHBIM B JIOTOBOPE C KIMEHTOM, KOTOPBIi
JIOJDKEH MO3BOJIAATH 3aUKCUPOBATh (DaKT, 1aTy W BpeMsl HalpaBIICHHUS YKa3aHHOTO 3asIBICHHUSI.

5.6. Bpokep XpaHUT yBEIOMJIEHUE O PUCKOBAHHOM IOPYUYEHUU, 3asBJICHUE O NIPUHSATUU PUCKOB,
a Takke HH(OpMALMWIO, MOATBEPKAAIOUIYI0 (aKT, nary W BpeMs HalpaBlICHUS YBEJOMIICHHS O
PUCKOBAaHHOM MMOPYYEHHHM W TIONYYEHHS 3asBICHUS O TPHUHATHU PHUCKOB HE MeHee 3 JIeT C JaThl
HaIpaBJICHUs YBEIOMJICHHUS O PUCKOBAHHOM MOPYYEHUU U TMOIYUYCHUS 3asBICHUSI O IMPUHITHH PUCKOB
COOTBETCTBEHHO.

Bpoxep o6s13aH obecrieunTh 3amuTy WH(POpPMAIUHM, YKa3aHHOW B ab3are MepBOM HACTOSAIIETO
MyHKTa, B COOTBETCTBUM C TpeOOBaHUIAMM 3aKoHOjarenbcTBa Poccuiickoit dDenepanyu, B TOM 4YHCIIe
HOpMaTUBHBIX akTOB banka Poccuu.

6. 3aKI0uYNTeIbHEIC HOJ0KEeHH.

6.1. bpokep Ha MOCTOSHHON OCHOBE OCYLIECTBIISIET KOHTPOJIb 32 HCIIOJHEHHWEM HacTosei
[Tonutuku.

6.2. BHecenne wuaMeHeHuil w/wim nomonHenuit B IlommTtuky mnpousBoautcs bpoxepom B
OIHOCTOPOHHEM TIOPSIKE C YyYeToM TpeOoBaHMsI 3akoHOmaTenbcTBa Poccuiickoit Denepanuu u
CranzaapToB caMOperylnupyeMOi OpraHu3allH, YIEHOM KOTOPOU ABISETCS.

6.3 IlonutHka, a Takke M3MEHEHMsS M JOTIOJIHEHHUS K HeW pacKkpbiBaioTcsi bpokepom B cetu
Wnrepner: http://www.rubs.ru.






IIpunoxxenue Ne 1

[lepeueHs BonpocoB TecTUPOBaHUS - 010K «CaMOOLIEHKa»
Hannas gopma 6moka npemycMoTpeHa Uit (PMHAHCOBBIX HHCTPYMEHTOB, YKa3aHHBIX B
npunoxeHusix Ne No 5,7 — 14.

Ne | Bormpocst BapuanTsl oTBETOB
1. |O6nagaetre nu Bbl 3HaHUAMH O | (2) HE UMEIO KOHKPETHBIX 3HAHUI 00 HHCTPYMEHTE;
(hMHAHCOBOM HMHCTPYMEHTE? (803MOJICHO
(0) 3HatO, MOCKOIBKY W3yYal;
HECKONbKO 8apuanmos omeema)
(B) 3Haro0, MOTOMY YTO paboTai / 3aKITIOYal CIACIKH C
JTAHHBIM HHCTPYMEHTOM ;
(T) 3HAI0, TOTOMY YTO IMONYYHI TPO(eCCHOHATEHYIO
KOHCYJIBTALHIO .
2. | Kax pmonro (B coBokymHOCTH) BG#I | (a) 10 HacTOSIIEro BpeMEHH CIEIOK He OBLIO.
OCYIIECTBISIETE CACIKH C ITUM 5 p |
H roja.
HHCTPYMEHTOM? (603MOdCEeH O00UH (6) ne Gonee 1 rona
sapuanm omeema) (8) 1 rox u Gonee.
3. | CKObKO CHETOK C 3TUM HHCTPYMEHTOM | (a) 32 TOCIEAHNN TO/] CIENIOK He OBLIO.

Brl 3akmroumnm 3a mociegHuii roxa?
(803MOd1CEH OOUH 8APUAHM OmEema)

(0) menee 10 cuenok.

() 10 nnm Gonee cAemoK.




TIpunoxenue Ne 2

[lepeuens BompocoB TecTupoBaHus - 610k «CaMOOIIeHKa
Hannas gopma 61oka npexycMoTpeHa 1iist HeobecneueHHbIX crienok (I[Tpunokenne Ne 4)

No | Bompocsl BapuanTsl oTBETOB
1. O6nanmaete nu Bo 3HaHumaMUu|(a) He UMEI KOHKPETHBIX 3HaHUU O
HeoOeCTeUeHHBIX clenkax? (603MoocHO | HEOOECTIEUCHHBIX CICNKAX;
HeCKONbKO 8apuanmog omeema)
(6) 3HAar0, MOCKOJIBKY HM3yJalr,
(B) 3HaIO, IOTOMY YTO MMEIO OIBIT PadOTHI C
TaKUMU CJICTTKaMH / 3aKITIOYCHUS TAKUX CHEIOK;
(r) 3Hal, MOTOMY YTO MNOJNYYHUIT
npodeccroHaIbHYI0 KOHCYIIBTAIUIO.
2. Kak nmonro (B coBokynmHOCTH) BhI coBepIiaete | (a) 10 HACTOSINIETO BpEMEHH HEOOECIICUESHHBIX
He0OeCTICUeHHBIE CHETKHA? (803MOdCce 0OuH | CACIOK HE OBLIO.
eapuanm omeema)
(0) ue 6osee 1 roxa.
(8) 1 rox u Gonee.
3. CkonbkO HeoOeCIEeUYeHHBIX CcAeOK BuI | (a) 3a mocaeaHuii roq Takux cIejaoK He ObLIO.

3aKIIIOYWIIN 32 TIOCIEAHUH roa? (803MoOdiCceH
00UH 8apuanm omaeema)

(0) menee 10 cuenok.

() 10 nnm Gonee cAemoK.




IIpunoxenue Ne 3

[lepeuens BompocoB TecTupoBaHus - 610k «CaMOOIIeHKa
Hannas gopma 610ka npenycMoTrpeHa i gorosopos perno (Ilpunoxenne Ne 6)

No | Bompocsl BapuanTsl oTBETOB
1. Ob6nanaere nu Bbl 3HaHWAMU O JOTOBOpax | (a) HE UMEHO KOHKPETHBIX 3HAHHWH O JOTOBOpaX
perno? (803MONCHO HECKOIbKO 6APUAHMOE | PETIO;
omeema)
(6) 3HAar0, MOCKOJIBKY HM3yJalr,
(B) 3Har0, MOTOMY 4TO paboTan C JOrOBOpPaMHU
perio / 3aKIroyal JIOTOBOPHI PEro;
(r) 3Hal, MOTOMY YTO MNOJNYYHUIT
po(hecCHOHATFHYIO KOHCYIBTAIHIO.
2. Kak nonro (B coBokymHocTH) BrI 3akimiouaere | (a) 10 HACTOSIIETO BPEMEHH JOTOBOPOB PEIO
JIOTOBOPBI PErio? (803modicer 00uH 8apuanm | He 3aKI0Yall.
omeema)
(0) ue 6osee 1 roxa.
(8) 1 rox u Gonee.
3. CKOJBKO TOTOBOPOB perto Bel 3akmoummm 3a | (2) 3a IMOCIACIHUNA TOX JOTOBOPOB pPEIo He

MOCIICAHUN TOJ? (803MOJICEH OOUH 6APUAHM
omeema)

3aKJIro4as.

(6) menee 10 cuemoxk.

(8) 10 unu 6onee cuemoxk.




TTpunoxenue Ne 4

IlepedeHs BOIIPOCOB TECTHPOBAHUS - OJIOK «3HAHHS
IUTsE He0OECTIEUEHHBIX CIIEIIOK

Ne | Bonpocsl

1. | MapxuHanapHasi TOProBiIs — 3TO:

2. | Moxer 7 B3MMaThCs IUIaTa 3a KCIOJB30BAHHE CPEACTB, NPENOCTABICHHBIX OpOKEpOM NpHU
Map>KUHAJIBHON TOProBie?

3. | Ecnmm BBl mpum WHBECTHPOBAaHHMH COBEpIIAeTe Map>KWHAJIbHbIE/HEOOECIIeUeHHbBIE CIEIKH, KaK
MIPaBUIIO, Pa3Mep BO3MOKHBIX YOBITKOB:

4. | B xaxoM cirydae OpOKep MOXET IPUHYIUTEIBHO 3aKPbITh TO3ULMIO KIMEHTa IIPU HAJMYUH paHee

3aKIIFOYCHHBIX MapXXUHAJIBHBIX / HeoDeCTIeUeHHBIX C)_ICJ'IOK?




IIpunoxenue Ne 5

[lepeueHp BOPOCOB TECTUPOBAHUS - OJIOK «3HAHUS»
JUIs1 IOTOBOPOB, SIBJISIOLIMXCS IPOU3BOIHBIMHU (DUHAHCOBBIMH HHCTPYMEHTAMH U HE
NMpEAHA3HAYCHHBIX IJIA KBaJ’II/I(i)I/IHI/IpOBaHHBIX HWHBECTOPOB

Ne | Bormpocst

1. | Ecinu Bl kynuinu oniuoH Ha MOKYIIKY akiuid, Ber:

2. | Byl mpogasiv ONIMOH Ha MOKYIKY akiuid. Bamm moreHuaabable yOBITKY:

3. | Bol nomy4miu yOBITOK OT MHBECTHIINI HA CPOYHOM phIHKE. BozmecTsT i Bam Bamm yObITKH?

4. | Bol umeete onuH (QproYepCHBId KOHTPAKT Ha akuuu. Llena akuuii pe3ko ynana. B nanHom cinydae

COOBITHSI MOTYT Pa3BUBATHCS CIICAYIOIIHM 00pa3oM:




TIpunoxenue Ne 6

IlepedeHs BOIIPOCOB TECTHPOBAHUS - OJIOK «3HAHHS
JUTSL TOTOBOPOB PeENo, TPEOYIOIINX MPOBEIEHUS TECTUPOBAHUS

Ne | Bonpocsl

1. | Ecnu Bl mponanu neHHyro OyMary 1o MepBOH YacTH JOTOBOpa PEmo, 0 BTOPOW YacTH TaKOTO
JloroBopa peno Ber:

2. | IlepeoueHka o 1OroBOpy pemno

3. | Bol gBnseTech MOKymHareieM 1Mo MepBOi 4acTu AoroBopa pemo. [lo meHHsiM Gymaram, KOTOpbIE
Bbl nonyunnu mo JoroBopy peno, OCyLIECTBIIEHA BbIIUIATA JEHEKHBIX CPENCTB WM IEPENaHO
WHOE UMYIIECTBO, B TOM YHCJIE B BHJIE AUBHUJICHIOB WM MIPOIEHTOB (10x0x). B kakom cinyyae B
00s13aHbI IEPEAATh CyMMY TaKOro A0XOJa MPOAABIYY IO AOTOBOPY pero?

4. | IlponmaBen mepenan B COOCTBEHHOCTh HMOKYIIATElsl LIEHHBIE OyMaru Io JI0TOBOPY Pero (B ciydae

OTCYTCTBHA B JIOTOBOPE OTOBOPKH O BO3MOXXHOCTH BO3BpaTa WHOTO KOJIMYECTBA LEHHBIX Oymar).
Puck HeBo3Bpara IeHHBIX Oymar, MmepelaHHbIX M0 MEPBOI YacTH JIOTOBOpA PEero, JUIs MpojaBIia
MOXKET PEaTM30BaAThCS:




TIpunoxenue Ne 7

IlepedeHs BOIIPOCOB TECTHPOBAHUS - OJIOK «3HAHHS
JUTSL CAEIIOK 110 IPUOOPETEHUIO CTPYKTYPHBIX OOJIMTANNN, HE TPEeIHA3HAYCHHBIX IS
KBaTH(UIPOBAHHBIX HHBECTOPOB

Ne | Bonpocsl

1. | BeiOepure BepHOE YTBEpkKAEHHE B OTHOIIECHUH CTPYKTYPHBIX OOJIUTalyi:

2. | Moxer 1M WHBECTOp TO CTPYKTypHOW OONMranuyd NpU €€ TOTAIICHHH MOJIYYHUTh BBIMJIATY
MEHbIIE €€ HOMUHAIBHOW CTOMMOCTH?

3. | Yro u3 mepedyrncaeHHoro, Kak MpaBmiIo, He SBISETCS PUCKOM IO CTPYKTYPHOMN obmuranun?

4. | Bol mpuobpenu OecKyNmOHHYIO CTPYKTYPHYIO oOnMranuio. BeiiaTa HOMUHAIBHOW CTOMMOCTH

[PHY TOTAlICHUM TAaKOM OOJUIaldy 3aBHCUT OT LIEHBI aKIMi KOMIIAHMW A. 3alura Kamnuraja
(BO3BpaT HOMHHAJBHOW CTOMMOCTH) TIO CTPYKTYpHOH oOmuramum coctaBiser 80% B ciydae
MajieHUs ICHBI Ha aKkuu KommnaHuu A Ooree, yeM Ha 10% oT mepBoHadanmsHOM meHbl. Kakoi
00bEM BBIILIATHI OTHOCHUTEIHHO HOMHHAJA CTPYKTYpHOU oOnuranuu Bel oxugaere mony4uTh B
Clly4ae CHW)KCHUS IICHBI aKI[Mii KOMIIAaHWU A Ha Jary MOTallleHWs CTPYKTYpPHOW oOJuramuu
Oonee, ueM Ha 10% OT WX MepBOHAYATBHOH IICHBI:




TIpunoxenue Ne 8

IlepedeHs BOIIPOCOB TECTHPOBAHUS - OJIOK «3HAHHS
JUTSL CAEIIOK 110 IPUOOPETEHUI0 MHBECTHIIMOHHBIX MAEB 3aKPBITHIX MTA€BBIX WHBECTUIIMOHHBIX
($OHIIOB, HE TIpeTHA3HAYCHHBIX ISl KBAIM(UIIMPOBAHHBIX HHBECTOPOB, TPEOYIOIINX MPOBEICHHUS
TECTUPOBAHHUSI

Ne | Bonpocsl

1. | HBeCTUIIMOHHBIH Tail — 3TO:

2. | Kakum oOpa3oM BbIIJIaTa MPOMEKYTOYHOTO JIOXONa [0 HMHBECTUIMOHHBIM MasM 3aKPBITOTO
MacBOr0 MHBECTHIIMOHHOTO (DOHJA BIUSET HA PACUCTHYIO CTOMMOCTD Masi? PacyeTHasi CTOMUMOCTh
Tasi, Kak IpaBujio (MPU MPOYMX PABHBIX YCIOBHSIX):

3. | Ecnu mHBeCTOp MPUHHMMAET pElICHUE MPOAATh MPHHAJICHKAIINE eMYy Madl 3aKPBITOTO MacBOTO
WHBECTUITMOHHOTO (DOH]IA, KaK OBICTPO OH MOXKET OCYIIECTBUTh MPOJaKy?

4. | lonmyckaeTcs JIM BTOPUYHOE 0OpAIlleHHE MAeB 3aKPBITOTO MAeBOr0 HHBECTHIIMOHHOTO (hoHma?




TIpunoxenue Ne 9

IlepedeHs BOIIPOCOB TECTHPOBAHUS - OJIOK «3HAHHS
JUTSL CIICIIOK 110 TIPUOOPETEHUIO O0IUTANI POCCUICKUX SMUTEHTOB, KOTOPBIM (3MUTEHTY

KOTOPBIX, JINILY, TPEAOCTABUBILEMY 00ECIIEYeHHE 10 KOTOPBIM) HE MMPUCBOCH KPEAUTHBIH PEHTHHT 00
KPEIUTHBIA PEHTHHT KOTOPBIX (SMUTEHTA KOTOPBIX, JIUIA, IPEIOCTABUBIIEr0 00ECIeYeHUE 110 KOTOPBIM)

HUXE YpOBH:I, ycTaHOBIeHHOro CoBeToM nupekropoB banka Poccun

Ne | Bormpocst

1. | KpenutHsiii pefiTHHT 00MUranuii — 3T0:

2. |Ecnn uHBecTOp NpUHMMAaeT pELIEHHE NPOoJaTh IPUHAIJIEKAIIUE €My HHU3KOIMKBUIHBIE
o0nuranyu, Kak ObICTPO OH MOXET 3TO CENaTh?

3. | [loxkamyiicta, BeIOeprTe MPaBUIBHBIN OTBET U3 CIEMYIOIINX YTBEPKICHUH:

4. | OTCyTCTBHE KPEAUTHOTO PEUTHHIA BBIITYCKa JIJIS JIIOOOrO BBITyCKa OOJUraliuii 03HauaeT:




TIpunoxenue Ne 10

IlepedeHs BOIIPOCOB TECTHPOBAHUS - OJIOK «3HAHHS
JUISL CIIEJIOK 10 IPHOOPETEHHIO O0INTalil HHOCTPaHHBIX YMUTEHTOB, UCTIOTHEHUE
00513aTENIECTB 10 KOTOPBIM 00€CIIeYNBAETCSI MIIH OCYIECTBISIETCS 32 CUET FIOPUANIESCKOTO JINIIA,
CO3/IaHHOTO B COOTBETCTBUU C 3aKOHOAATENBCTBOM Poccuiickoi denepannu, He UMEIOIIET0 KPEIUTHBIN
PEUTHHT UM KPEIUTHBIN PEHTUHT KOTOPOTO HUXKE YPOBHS, YCTAaHOBIEHHOT0 COBETOM TUPEKTOPOB
banka Poccun

Ne | Bormpocst

1. | KpenutHblli pedTHHT KOMIaHWH, oOecmeduBarolnedl (OCYIIECTBIAIONICH) WCIOJIHEHHUE
00513aTeNIbCTB (BBIMJIATHI) 10 OOIUTAIUSIM — 3TO:

2. | Ecnu uwHBecTOp NpUHUMAET pelIeHUE NpoJaTh IPUHAIICKAIINE €My HHU3KOIMKBHIHBIC
oburanuu, Kak OBICTPO OH MOXKET ATO CACNIaTh?

3. | Hoxanyiicra, BeIOepUTE MPaBUIBHBIA OTBET U3 CIACIYIOMINX YTBEPKICHUN:

4. | B cayuae, ecnu Bel kynuim nHOCTpaHHyr obmuranuto 3a 100 nommapoB CIHIA u mpomanu ee
yepe3 rof 3a 110 mommapos CLIA, mpu stom kype nomapa CILIA 3a ykazauusiii ron Beipoc ¢ 50
mo 75 py6uneii, Bam Hanoroo6aaraeMsrii goxon B Poccuu cocTaBuT:




ITpunoxenue Ne 11

IlepedeHs BOIIPOCOB TECTHPOBAHUS - OJIOK «3HAHHS
JUTSL CAEIIOK 110 TIPUOOPETEHUIO OOJIUTAIUK CO CTPYKTYPHBIM JI0XOIOM

Bomnpocsr

MoxHO 1T B AaTy npuoOpeTeHus oOIuranuu, BenWyrHa W (WiH) (akT BBIILIATHI KyTIOHHOTO
JOXOAa MO KOTOPBIM 3aBHCUT OT H3MEHEHUS CTOMMOCTH Kakoro-nubo akTuBa (M3MEHEHHMS
3HAUEHHUs KaKOro-TMOO0 MOKa3aTens) WIM HACTYIUIGHHS MHOTO oOcTosiTenbcTBa (0Oauranuii co
CTPYKTYPHBIM JIOXOJOM), TOYHO paccyuTaTbh OOLIMH pa3Mep KYyNOHHOIO J0XO#a IO TaKOH
o0nuranyu, KOTopelii OyJeT BHIIJIa4eH €€ IMUTEHTOM?

UTo U3 mepevncIieHHOTO He SBISETCS PUCKOM 10 OOIUTAlUN CO CTPYKTYPHBIM TOXOIOM?

Bo3MoxHO 1M TOYHO OIMpEAC/INTh, KaK MOBJIUACT U3MCHCHUC pI:IHO‘-IHOfI CTOMMOCTHU AaKTHUBOB U
(unu) 3HaYeHUE (UHAHCOBBIX MOKA3aTelNei, OT KOTOPBIX 3aBHCUT pa3Mep KYIMOHHOTO J0XOMa 10
oOJUralMu CO CTPYKTYPHBIM JIOXOJOM, Ha IICHY IMPOAQKU TaKoW OOJUrallid WHBECTOPOM Ha
BTOPUYHOM PBIHKE?

Bribepure BepHOE YyTBEpKIEHHWE OTHOCHTEIBHO PBIHOYHON CTOMMOCTH OOJNUTalMi CO
CTPYKTYPHBIM J0XOJIOM, KOTOPBIN 3aBUCUT OT LICHBI ONPEACICHHON aKLIUH.




TIpunoxenue Ne 12

IlepedeHs BOIIPOCOB TECTHPOBAHUS - OJIOK «3HAHHS
JUTSL CIICIIOK TI0 IPUOOPETEHUIO aKIIWH, He BKIFOYEHHBIX B KOTHPOBAJILHBIC CIICKH

Ne | Bonpocsl

1. | Bol momy4nmu yOBITKH OT COBEPIIIEHHUS CIIENIOK ¢ akiusamMu. BosmectsaT mu Bam Bamm yosTkn?

2. | Ecnu vHBecTOp MpUMHUMAET pelieHHe MPOAATh NMPUHAMISKANIYI0 €My aKIHio, KaKk OBICTpO OH
MOXET 3TO CHENaTh?

3. | Beibepute npu3HaKy, OTINYAIONTNE AKIIMH, HE BKIIFOUYCHHBIE B KOTHPOBAJILHBIE CIIMCKH, OT aKIINH,
BKJIIOUYEHHBIX B KOTUPOBAJIBHBIE CITUCKH:

4. | Boibepure BepHOE YTBEP)KICHUE:
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IlepedeHs BOIIPOCOB TECTHPOBAHUS - OJIOK «3HAHHS
JUTSL CIICIIOK 110 IPUOOPETEHNI0 NMHOCTPAHHBIX aKIUK, TPEOYIOIIHe IPOBEICHUS TECTHPOBAHUS

No | Bompochl

1. | JINKBUAHOCTH aKIINH XapaKTEpU3yeT:

2. |Uro u3 MEepeyucIIEHHOTO HE SBISETCS PHCKOM 110 MPHOOPETEHHIO aKIUH WHOCTPAHHBIX
SMHUTEHTOB?

3. | B donmoBsIii HHACKC, pACCUUTHIBACMBINH OUPKEH, BKITIOUAIOTCS:

4. | B cnyuae, ecinu Brl kynuinn uHOcTpaHHyto akuuio 3a 100 momnapoB CIIIA u nponanu ee uepes

rox 3a 110 gonnapos CHIA, npu sTtoMm Kype nomutapa CIIA 3a ykasansslil ron Beipoc ¢ 50 go 75
pyOuteis, Bam Hanoroo61araeMsrit 1oxon B Poccuu cocTaBuT:
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IlepedeHs BOIIPOCOB TECTHPOBAHUS - OJIOK «3HAHHS
JUTS CAETIOK 1o IpuoOperenuto naeB nHocTpaHHbIX ETF, TpeOyromumx npoBeneHus
TECTUPOBAHUA

Ne | Bormpocst

1. | Beibepute npaBuiibHOe yTBepxkaeHue B oTHoIeHnH aeB ETF Ha nnaaexc akuuii:

2. | Kak yctpoen mexanmnsm opmupoBanus neHsl ETF?

3. |Uro w3 MepeyucieHHOTO HE SBISETCS PHCKOM, CBSI3aHHBIM C BJIOXXEHHUSMH POCCHHUCKHX
nHBecTopoB B nau ETF?

4. | B cimy4ae, ecu Ber kyrmumu mait ETF 3a 100 mommapos CILIA u mpomanu ero gepe3 rox 3a 120

nomnapos CIIA, npu 3tom Kypc nomnapa CHIA 3a ykazansslid ron Beipoc ¢ 50 no 75 pyOneit,
Bam nanmoroo6iaraemsiii goxox B Poccun coctaBut:
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MeToamKa OIEHKHU Pe3yJIBTaTOB TSCTUPOBAHMS

1. Pe3ysnbraThl OTBETOB Ha BOIPOCHI OJoka «CaMOOIIEHKa» HE OLCHUBAOTCS.

2. Pesynprar TecTHpOBaHUS OIEHUBAETCS KaK IMOJOXHUTEIHHBINA B CIydae, €Clid TeCTHpyeMoe
JIMIIO TPABWJIBHO OTBETWJIO Ha BCE BOMPOCHI Oyioka «3HaHUsS». B ciydae, eciu TecTUpyeMoe JIHII0
HENpPaBUJIBHO OTBETWJIIO XOTA OBl Ha OIWMH BOMpOC ONoKa «3HAaHWS», PE3yIbTaT TECTUPOBAHUS
OIICHUBACTCS KaK OTPULATCIbHBIN.
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®dopma yBETOMIICHUS O pe3yJIbTaTaX TeCTUPOBAHMS

Hacrosmum  OOIIECTBO ¢ OrpaHUYEHHONW OTBETCTBEHHOCThIO «PyOc» (mamee - Bpokep)
yBenomysieT Bac o [monoxutenpHOM]| [oTpuUAaTeNbHOM| OLEHKE pe3yabrara Bamiero TecTupoBaHWs,
MPOBEICHHOTO B OTHOIICHWM (yKa3bIBAIOTCA BHUABI (PUHAHCOBBIX WHCTPYMEHTOB, CAEIOK W (WJIN)
JIOTOBOPOB, B OTHOLIEHNH KOTOPBIX IPOBOANIOCH TECTUPOBaHKE). !

1'B Cllydac, Korjga HCHOJIb30BAHHC ,Z[aHHOﬁ (bOpMyJ'IPIpOBKI/I HC ABJIACTCA MNPAKTUYHBIM B CHIy €€ O6T>GMa,

HalpuMep, NpH HANpaBICHHH KOPOTKHX COOOLICHHH Ha aOOHEHTCKHE HOMepa IOABIDKHON paanoTencOHHOH
CBSI3U KJIMEHTOB, push-cOOOIEHNH, BHIBEICHNSI YBEAOMJICHUS Ha SKpaH MOOHIBHOTO MPHUIIOKEHHUS JOIYCKAeTCs
UCIIONIb30BAaHHE COKPAIEHHOH (POPMYITUPOBKH «[IOJOKHUTENbHAsS |[OTpHLIATENbHAsI| OLIEHKa Pe3yJIbTaTay WX UHOH

aHAJIOTUYHOM O CMBICITY KOPOTKOH (hOPMYITUPOBKH.
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dopma yBEIOMIICHUS O PUCKOBAHHOM MTOPY4YECHHUH

B cB3M ¢ OTpUIATENbHBIM PE3yJIbTaTOM TECTHPOBaHUs, mpoBeaeHHOro OOIIECTBOM C
OTpPaHUYCHHON OTBETCTBEHHOCTBIO «PyOc» (manmee - Bpokep) mocne monmydeHHs MOPYYeHUs [nara,
HOMCP NOpYy4YCHHA, AOMNOJHUTCIBHO MOKET 6BITI) YKa3aH BHU[J q)I/IHaHCOBOI‘O HUHCTPYMCHTA, CHACJIKU
(moroBopa) W KOMWMYECTBO IIEHHBIX OyMmar (WHBIX (HUHAHCOBBIX HHCTPYMEHTOB) B IIOPYYCHHH],
yBenomiisieM Bac, uTo coBepileHHe cIenku (3aKIIOUYCHUE JTOTOBOPA), YKAa3aHHBIX B IOPYYCHUU, HE
sBisiercst s Bac mienecooOpa3HbIM | BiedeT 3a co00M CIIeMYIONUE PHCKU:

1.
2.

[IpuBoguTCS KpaTKOe OMHMCaHUE PHUCKOB!, CBA3aHHBIX C COBEPILEHHEM CIHENIKU (3aKJIIOueHHEM
JIOTOBOpa), IMyTeM HX NEpPEeUHnCICHUsA WINW THIEPCCHUIKM Ha CTpaHWUIy caiTta Opokepa B
WHPOPMALIMOHHO-TEIEKOMMYHUKALMOHHONW ceTu MHTepHET, coaepKallylo IepedyrcicHue
COOTBETCTBYIOLIUX PUCKOB.

Bpokep He HeceT OTBETCTBEHHOCTH 3a YOBITKH U PAacXofbl, KOTOphIE MOTYT BO3HMKHYTH y Bac B
pe3yJIbTaTe UCIOJIHEHNs Balmx nopy4eHu.

I B 3aBHCHMOCTH OT BUaa (bHHaHCOBOl"O HWHCTPYMCHTA, CACIKH (Z[OFOBOpa) YKa3bIBarOTCs PUCKU U3 CICAYIOLICTO

MEpEeYHs: OTCYTCTBHE TapaHTHH COXPAHHOCTH BIIOXKEHHBIX CPEACTB CO CTOPOHBI TOCYIapCTBa, OTCYTCTBHE
rapaHTHH MOMYYCHHS JOXOXHOCTH, PHCK MOTEPh NMPH MPOJake WM JOCPOYHOM BBIXOAE M3 MHCTPYMEHTA, PUCK
MOTEPU MEePBOHAYAIBHO BIOKEHHBIX CPEICTB, PUCK OCTAThCS JOJDKHBIM. B J0omONHEHNe K pucKaM U3 YKa3aHHOTO
nepeyHs OpoKep BIIpaBe yKa3aTh HHbIE PUCKH 110 CBOEMY YCMOTPEHHIO.
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3asBIIeHUE O PUHSATHN PUCKOB

A, , 3asBISIO, YTO PE3yNbTaT TECTHPOBAaHWS BBIIBUI Yy
MEHS HEJIOCTaTOUHBIC OMBIT U 3HAHUS JJIs1 UHBECTUPOBAHUS B .

Hecmotpss Ha 3TO s mMOATBEpXkdal0, YTO TOTOB MPWHATH PHCKH, CBSI3aHHBIE C COBEPIIECHHEM
YKa3aHHBIX MHOIO B TIOPYYCHHUU C/ICTIOK, U TIOHECTH BO3MOXKHBIC YOBITKH.

Sl moHnMaro, 9TO HEMOCTATOK 3HAHUI M OIBITA MOXKET MPUBECTH K TOTHOW MOTEPE BIOKCHHBIX
MHOIO B JIEHE)KHBIX CPEJICTB.
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CDopMa YBEAOMIICHUA O MOCJIICACTBUAX ITPU3HAHUA (1)I/I3I/I‘ICCKOFO JINIa
KBaJ'II/I(i)I/II_II/IpOBaHHLIM HWHBCCTOPOM

Hactosmmmm OOmiecTBo ¢ orpaHWYeHHON OTBETCTBEHHOCThIO «PyOcy» (mamee — Bpokep)
yBenomisieT Bac o mocneacTBusix npuszHanus Bac kBanmuuIMpOBaHHBIM HHBECTOPOM:

1. Ilpu3nanme Bac KBaau(HUITMPOBAHHBIM WHBECTOPOM IIPEIOCTaBIsseT Bam BO3MOKHOCTH
COBEpIICHHS CACJIIOK C ILEHHBIMH OyMaraMu, NOpeAHa3HAYCHHBIMH [JIS1 KBaTH(QUIUPOBAHHBIX
WHBECTOPOB, M 3aKIIOYCHHUS JIOTOBOPOB, SIBIISIOMINXCS MPOU3BOJHBIMA (PUHAHCOBBIMUA MHCTPYMEHTAMH,
MpeHa3HAYeHHBIX IS KBaTU(HUIIMPOBAHHBIX HHBECTOPOB, B OTHOIIEHUH KOTOPBIX BBI ObLTH MTpH3HAHEI
KBaJIM(UIUPOBAHHBIM HHBECTOpOM. [IpmoOpeTeHHe yKa3aHHBIX IIEHHBIX OyMar W 3aKIIOueHHUE
YKa3aHHBIX JIOTOBOPOB CBSI3aHO C TIOBBITIIEHHBIMHA PHCKAMU.

2. Brl Bnpase moznath 3asBineHue bpokepy o0 uckitoueHnn Bac u3 peectpa null, NpU3HAHHBIX
KBaMM(UIIMPOBAHHBIMI HWHBecTOpaMH. B 3TOoM cimyuae Bbl nmmmTech BO3MOXHOCTH TPHOOPETATh
IIeHHbIe OyMmaru, NperHa3HaueHHbIE I KBaTU(HUIIMPOBAHHBIX WHBECTOPOB, W 3aKIIOYaTh JIOTOBOPEI,
SABJISAIONIMECS TPOU3BOMHBIMU (HHAHCOBBIMH HHCTPYMEHTaMH, NpeAHA3HaueHHBIC I
KBaTM(UIIUPOBAHHBIX UHBECTOPOB, B OTHOIIEHWH KOTOPHIX BBl ObUIM TIPU3HAHBI KBATHU(UITUPOBAHHBIM
HMHBECTOPOM, MOJIB3YsICh yciyramu bpokepa.

Bwr BmpaBe momarh 3asBieHHE bpokepy 00 wuckimoueHHH Bac w3 peecTpa JHIl ITyTeM
(yxaseiBaeTcs uH(OpManusi o crocode U (opMme HampaBleHUs KIMEHTOM bpokepy 3asBieHHS 00
WCKJIIOYEHUH U3 PEeecTpa JIMIl, B COOTBETCTBUHU cPernameHT no oKasaHuto 6pokepckux ycnyr ObwecTsa
C OrPaHNYEHHOWN OTBETCTBEHHOCTbIO «Py6Cy).



